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/HLVWXQJVPHUNPDOH

,KU�$QUXIEHDQWZRUWHU�HXURVHW�$%�SOXV�LVW�HLQ�KRFKZHUWL�
JHU�GLJLWDOHU�$QUXIEHDQWZRUWHU�PLW�IROJHQGHQ�)XQNWLRQHQ�

● =ZHL�LQGLYLGXHOO�DXIVSUHFKEDUH�$QVDJHQ

● =ZHL�YRUHLQJHVWHOOWH�$QVDJHQ

● d6SHLFKHU�YROOo�0LWWHLOXQJ

● 9ROO�GLJLWDO

● 0D[LPDOH�$XI]HLFKQXQJVO¾QJH�FD�����0LQXWHQ

● 6SUDFKIÖKUXQJ��GLH�GHQ�=XVWDQG�GHV�$QUXIEHDQWZRU�
WHUV��GLH�(LQVWHOOXQJHQ�XQG�GLH�=HLW��VRZLH�GHQ�:R�
FKHQWDJ�GHU�HLQJHJDQJHQHQ�1DFKULFKW�DQVDJW�

● =ZHL�=LIIHUQ�'LJLWDODQ]HLJH��'LHVH�]HLJW�GLH�$Q]DKO�GHU�
HLQJHJDQJHQHQ�1DFKULFKWHQ�XQG�GLH�6\PEROH�GHU�%H�
GLHQHUIÖKUXQJ�DQ��GHQ�%HWULHEV]XVWDQG��GLH�/DGXQJ�
GHU�%DWWHULHQ��GLH�*HKHLPQXPPHU�IÖU�GLH�)HUQDEIUD�
JH��GLH�DXVJHZ¾KOWHQ�1DFKULFKWHQ��HWF�

● 6LH�NÐQQHQ�GLH�5XIDQ]DKO�YRU�$QVFKDOWXQJ�GHV�$QUXI�
EHDQWZRUWHUV�EHVWLPPHQ��QDFK�GHP��� 5XI��QDFK�
GHP��� 5XI�RGHU�$XWRPDWLN

● )LOWHUIXQNWLRQ

● ,QIR�)XQNWLRQ

● )HUQEHGLHQXQJ
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HXURVHW�$% plus

¶EHUSUÖIHQ�XQG�(LQVWHOOHQ�YRQ�7DJ�
XQG�8KU]HLW

/ÐVFKHQ�HLQJHJDQJHQHU�1DFKULFKWHQ

¶EHUSUÖIHQ��$XIVSUHFKHQ�XQG�%HVW¾WL�
JHQ�GHU�DXVJHZ¾KOWHQ�$QVDJH

1DFKULFKWHQ�ZLHGHUKROHQ

3URJUDPPLHUHQ�XQG�¶EHUSUÖIHQ�GHU�
*HKHLPQXPPHU

6FKQHOOHU�9RUODXI�GHU�1DFKULFKWHQ

$XIQHKPHQ�YRQ�0LWWHLOXQJHQ %HHQGHW�DOOH�)XQNWLRQHQ��8QWHU�
EULFKW�GLH�:LHGHUJDEH�GHU�1DFKULFK�
WHQ��=XU�$XVZDKO�]ZLVFKHQ�$QVDJH���
XQG�$QVDJH ��

(LQ��XQG�$XVVFKDOWHQ�GHV�$QUXIEHDQW�
ZRUWHUV��)XQNWLRQVHOHPHQW�]XP�9RU�
VWHOOHQ�YRQ�=HLW�XQG�*HKHLPQXPPHU

=XP�$EKÐUHQ�HLQJHJDQJHQHU�1DFK�
ULFKWHQ�

7DJ�=HLW /ÐVFKHQ

$QVDJH

&RGH�3

,QIR 6WRS

(LQ�$XV

:LHGHUJDEH

5HFKWH�6HLWH�GHV�*HU¾WHV

6FKDOWHU�IÖU�5XIDQ]DKO /DXWVW¾UNHUHJOHU� � $
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:LFKWLJH�,QIRUPDWLRQHQ

6LFKHUKHLWVKLQZHLVH

=X�,KUHU�6LFKHUKHLW�XQG�,KUHP�6FKXW]�GDUI�GDV�*HU¾W�QLFKW�
LP�%DG�RGHU�LQ�'XVFKU¾XPHQ��)HXFKWU¾XPHQ��YHUZHQGHW�
ZHUGHQ��'DV�*HU¾W�LVW�QLFKW�VSULW]ZDVVHUIHVW�

(PSIHKOXQJHQ�]XP�$XIVWHOOHQ�GHV�$QUXIEHDQWZRUWHUV

%LWWH�EHDFKWHQ�6LH�IROJHQGH�+LQZHLVH�

$XIVWHOOHQ�DXI�UXWVFKIHVWH�8QWHUODJH�ZLUG�HPSIRKOHQ��0Ð�
EHOODFNH�XQG�3ROLWXUHQ�NÐQQHQ�EHL�.RQWDNW�PLW�*HU¾WHWHL�
OHQ��]� %��*HU¾WHIÖ¹HQ��DQJHJULIIHQ�ZHUGHQ�

)ÖU�JXWH�:LHGHUJDEHTXDOLW¾W�GDV�*HU¾W�DXI�HLQH�JODWWH�)O¾�
FKH�VWHOOHQ�XQG�GHQ�%HUHLFK�DP�0LNURIRQ�IUHLKDOWHQ�

'DV�*HU¾W�NHLQHU�GLUHNWHQ�6RQQHQEHVWUDKOXQJ�RGHU�VRQ�
VWLJHQ�:¾UPHTXHOOHQ�DXVVHW]HQ�

%HWULHE�EHL�7HPSHUDWXUHQ�YRQ�����&�ELV������&�

=ZLVFKHQ�GHP�*HU¾W�XQG�)XQNJHU¾WHQ�]� %��)XQNWHOHIR�
QHQ��)XQN�3HUVRQHQUXIHLQULFKWXQJHQ�RGHU�79�*HU¾WHQ�HL�
QHQ�$EVWDQG�YRQ�HLQHP�0HWHU�HLQKDOWHQ��'HU�7HOHIRQYHU�
NHKU�NÐQQWH�VRQVW�EHHLQWU¾FKWLJW�ZHUGHQ�

'DV�*HU¾W�QLFKW�LQ�VWDXEUHLFKHQ�5¾XPHQ�DXIVWHOOHQ��GD�
GLHV�GLH�/HEHQVGDXHU�GHV�*HU¾WHV�EHHLQWU¾FKWLJW�

=XU�5HLQLJXQJ�QXU�PLW�HLQHP�IHXFKWHQ�7XFK�RGHU�HLQHP�
$QWLVWDWLNWXFK�DEZLVFKHQ��QLHPDOV�HLQ�WURFNHQHV�7XFK�
�*HIDKU�GHU�HOHNWURVWDWLVFKHQ�$XIODGXQJ�XQG�(QWODGXQJ��
RGHU�VFKDUIH�5HLQLJXQJVPLWWHO�YHUZHQGHQ�

%HL�:HLWHUJDEH�DQ�'ULWWH�LPPHU�GLH�%HGLHQXQJVDQOHLWXQJ�
EHLIÖJHQ��'DV�*HU¾W�QDFK�$EODXI�GHU�/HEHQVGDXHU�XP�
ZHOWIUHXQGOLFK�JHP¾¹�GHQ�JHVHW]OLFKHQ�%HVWLPPXQJHQ�
HQWVRUJHQ�

=XODVVXQJ�XQG�.RQIRUPLW¾W

,KU�6LHPHQV�HXURVHW $% SOXV�WU¾JW�GLH�%=7�=XODVVXQJ�
YRP�d%XQGHVDPW�IÖU�=XODVVXQJHQ�LQ�GHU�
7HOHNRPPXQLNDWLRQo��'DV�*HU¾W�ZXUGH�QDFK�GHU�(8�
5LFKWOLQLH��������(:*�7HOHNRPPXQLNDWLRQVHQGJHU¾WH�
]XJHODVVHQ��'DQDFK�GDUI�GDV�*HU¾W�GXUFK�MHGHUPDQQ�ÖEHU�
GLH�7HOHIRQVWHFNGRVH�DQJHVFKDOWHW�XQG�LQ�%HWULHE�JHQRP�
PHQ�ZHUGHQ�

'LHVHV��7HOHIRQ�HUIÖOOW�GLH�$QIRUGHUXQJHQ�GHU
(8�5LFKWOLQLHQ�

�������(:* d(OHNWURPDJQHWLVFKH�9HUWU¾JOLFKNHLWo

������(:* d(OHNWULVFKH�%HWULHEVPLWWHO�]XU�9HUZHQ�
GXQJ�LQQHUKDOE�EHVWLPPWHU�6SDQQXQJV�
JUHQ]HQo

'LH�.RQIRUPLW¾W�GHV�*HU¾WHV�PLW�GHQ�R�J��5LFKWOLQLHQ�ZLUG�
GXUFK�GDV�&(�=HLFKHQ�EHVW¾WLJW�
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(LQVWHOOXQJHQ��������������������������������������������������������������������������������������������������������������������������������� �
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7DJ�XQG�8KU]HLW� ���������������������������������������������������������������������������������������������������������������������������������
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,QEHWULHEQDKPH

%LWWH�EHIROJHQ�6LH�GLH�$QZHLVXQJHQ�GHU�,QEHWULHEQDKPH�

9HUSDFNXQJVLQKDOW�SUÖIHQ

,P�/LHIHU]XVWDQG�HQWK¾OW�GLH�9HUSDFNXQJ�

$QUXIEHDQWZRUWHU�HXURVHW�$%�SOXV�

%HGLHQXQJVDQOHLWXQJ�

7HOHIRQDQVFKOX¹NDEHO�PLW�7$(�1�6WHFNHU�

6WHFNHUQHW]JHU¾W�����9����+]��9�'�&�

%DWWHULH���9ROW��7\S��/5����

�

�

�
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�

(LQ�$XV

7DJ�=HLW

$QVDJH

&RGH�3

,QIR

/ÐVFKHQ
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6LFKHUXQJVEDWWHULH�HLQOHJHQ

'LH�6LFKHUXQJVEDWWHULH�GLHQW�GD]X��1DFKULFKWHQ�XQG�(LQ�
VWHOOXQJHQ�GHV�$QUXIEHDQWZRUWHUV�EHL�HLQHP�6WURPDXV�
IDOO�]X�VLFKHUQ�

,QVWDOOLHUHQ�6LH�GLH�%DWWHULH�ZLH�IROJW�

�� /ÐVHQ�6LH�GLH�6FKUDXEH��GLH�GHQ�'HFNHO�GHV�%DWWHULH�
IDFKV�DXI�GHU�8QWHUVHLWH�GHV�*HU¾WV�VLFKHUW�XQG�ÐII�
QHQ�6LH�GHQ�'HFNHO�

�� 6FKOLH¹HQ�6LH�HLQH���9�%DWWHULH��7\S��/5�����DQ�GHQ�
.RQWDNW�DQ�XQG�OHJHQ�6LH�GLH�%DWWHULH�HLQ�

�� =LHKHQ�6LH�GLH�6FKUDXEH�IHVW�*HU¾W�DQVFKOLH¹HQ

9HUJHZLVVHUQ�6LH�VLFK��GD¹�GLH�7HOHIRQOHLWXQJ�
QLFKW�DQJHVFKORVVHQ�LVW��Z¾KUHQG�6LH�GLH�%DWWH�
ULH�HLQOHJHQ��.HLQHQ�$FFX�YHUZHQGHQ�
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*HU¾W�DQVFKOLH¹HQ

6WHOOHQ�6LH�GLH�/DXWVW¾UNH�GHV�/DXWVSUHFKHUV�DXI�GLH�
PLWWOHUH�3RVLWLRQ�

6WHFNHQ�6LH�GHQ�6WHFNHU�GHV�1HW]DQVFKOX¹NDEHOV�LQ�
GLH�%XFKVH�GHV�$QUXIEHDQWZRUWHUV�PLW�GHU�$XIVFKULIW�
d'&�9o�

6WHFNHUQHW]JHU¾W�DQ�HLQHU�����9�6WHFNGRVH�DQVWHN�
NHQ�

'UÖFNHQ�6LH�PLW�HLQHU�%OHLVWLIWVSLW]H�GHQ�.QRSI�d5H�
VHWo�DXI�GHU�8QWHUVHLWH�GHV�$QUXIEHDQWZRUWHUV��'LH�
LQWHUQH�3UÖIURXWLQH�FD�����V�ZLUG�JHVWDUWHW��$QVFKOLH�
¹HQG�ZLUG�PLW�HLQHP�DNXVWLVFKHQ�6LJQDO�GHU�*UXQG�
]XVWDQG�DQJH]HLJW��$XI�GHU�$Q]HLJH�HUVFKHLQW�d��o�

6WHFNHQ�6LH�GDV�7HOHIRQDQVFKOX¹NDEHO�LQ�GLH�7HOHIRQ�
DQVFKOX¹GRVH��$QVFKOLH¹HQG�VWHFNHQ�6LH�GDV�DQGHUH�
(QGH��0LQLDWXUVWHFNHU��LQ�GLH�%XFKVH�GHV�$QUXIEH�
DQWZRUWHUV�PLW�GHU�$XIVFKULIW�d7$(�1o��ELV�HU�KÐU�
EDU�HLQUDVWHW�

,KU�$QUXIEHDQWZRUWHU�LVW�QXQ�EHWULHEVEHUHLW��8P�,KUHQ�$Q�
UXIEHDQWZRUWHU�IÖU�,KUH�SHUVÐQOLFKHQ�%HGÖUIQLVVH�HLQ]X�
ULFKWHQ�IDKUHQ�6LH�PLW�GHP�.DSLWHO�d(LQVWHOOXQJHQo�IRUW�

DC 9V
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$XV�6LFKHUKHLWVJUÖQGHQ�GDUI�GDV�7HOHIRQ�QXU�PLW�
GHP�PLWJHOLHIHUWHQ�6WHFNHUQHW]WHLO�
+%���(8����EHWULHEHQ�ZHUGHQ�
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(LQVWHOOXQJHQ

5XIDQ]DKO�YRU�$QVFKDOWXQJ

6LH�NÐQQHQ�GLH�5XIDQ]DKO�YRU�$QVFKDOWXQJ�GHV�$QUXIEH�
DQWZRUWHUV�EHVWLPPHQ��'HU�6FKDOWHU�EHILQGHW�VLFK�DXI�GHU�
UHFKWHQ�6HLWH�GHV�*HU¾WHV�

� 'HU�$QUXIEHDQWZRUWHU�VFKDOWHW�VLFK�QDFK�GHP�
�� 5XI�HLQ

� 'HU�$QUXIEHDQWZRUWHU�VFKDOWHW�VLFK�QDFK�GHP�
�� 5XI�HLQ

$ 'LHVH�)XQNWLRQ�KLOIW�,KQHQ�EHL�GHU�)HUQDEIUDJH�.R�
VWHQ�]X�VSDUHQ��6LH�HUNHQQHQ�EHUHLWV�DQ�GHU�$Q]DKO�
GHU�5XIWÐQH��RE�QHXH�1DFKULFKWHQ�YRUKDQGHQ�VLQG��
:HQQ�1DFKULFKWHQ�DXIJH]HLFKQHW�ZXUGHQ��VFKDO�
WHW�VLFK�GHU�$QUXIEHDQWZRUWHU�QDFK�]ZHL�DQVRQ�
VWHQ�QDFK�YLHU�5XIHQ�HLQ��6LH�KDEHQ�VR�GLH�0ÐJ�
OLFKNHLW�QDFK�GHP����5XIWRQ�DXI]XOHJHQ�

� � $
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7DJ�XQG�8KU]HLW

1DFK�GHP�(LQVWHOOHQ�YRQ�7DJ�XQG�8KU]HLW�ZHUGHQ�EHLP�
$EKÐUHQ�GHU�JHVSHLFKHUWHQ�1DFKULFKWHQ�GHU�7DJ�XQG�GLH�
8KU]HLW�ZLHGHUJHJHEHQ�

7DVWH�GUÖFNHQ�XQG�KDOWHQ��ELV�6LH�HLQHQ�6LJQDOWRQ�KÐUHQ��
'LH�$Q]HLJH�ZLUG�DXVJHVFKDOWHW�

.XU]�GUÖFNHQ��'LH�:RFKHQWDJH�ZHUGHQ�DQJHVDJW�

%HL�GHU�$QVDJH�GHV�DNWXHOOHQ�:RFKHQWDJHV�GUÖFNHQ�6LH�
NXU]�DXI�GLH�GLH�7DVWH�d7DJ�=HLWo��XP�GHQ�7DJ�]X�VSHL�
FKHUQ��$XI�GHU�$Q]HLJH�HUVFKHLQW�GLH�=HLW��6WXQGHQ��

.XU]�GUÖFNHQ��'LH�6WXQGHQ�ODXIHQ�DXWRPDWLVFK�GXUFK�

.XU]�DXI�GLH�7DVWH�GUÖFNHQ��ZHQQ�GLH�DNWXHOOH�6WXQGH�DQ�
JH]HLJW�ZLUG��$XI�GHU�$Q]HLJH�HUVFKHLQHQ�GLH�0LQXWHQ�

.XU]�GUÖFNHQ��'LH�0LQXWHQ�ODXIHQ�DXWRPDWLVFK�GXUFK�

.XU]�DXI�GLH�7DVWH�GUÖFNHQ��ZHQQ�GLH�DNWXHOOH�0LQXWH�DQ�
JH]HLJW�ZLUG��1DFK�HLQHP�6LJQDOWRQ�ZHUGHQ�GHU�7DJ�XQG�
GLH�8KU]HLW�]XU�%HVW¾WLJXQJ�DQJHVDJW�

7DJ�XQG�=HLW�NRQWUROOLHUHQ

.XU]�DQWLSSHQ��GDQQ�KÐUHQ�6LH�GLH�$QVDJH�GHV�DNWXHOOHQ�
7DJHV�XQG�GHU�DNWXHOOHQ�=HLW�

9HUPHLGHQ�6LH�3DXVHQ�YRQ�PHKU�DOV����6HNXQ�
GHQ�]ZLVFKHQ�GHQ�%HIHKOHQ��GD�GLH�(LQJDEH�
VRQVW�RKQH�]X�VLFKHUQ�DEJHEURFKHQ�ZLUG�

7DJ�=HLW

(LQ�$XV

7DJ�=HLW

(LQ�$XV

7DJ�=HLW

(LQ�$XV

7DJ�=HLW

7DJ�=HLW
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3,1��*HKHLPQXPPHU�

)ÖU�GLH�)HUQDEIUDJH�PÖVVHQ�6LH�HLQH�GUHLVWHOOLJH�*HKHLP�
QXPPHU��QLFKW������HLQJHEHQ��XP�XQEHIXJWHV�$EKÐUHQ�
YRQ�HLQJHJDQJHQHQ�1DFKULFKWHQ�]X�YHUKLQGHUQ��,P�/LHIHU�
]XVWDQG�LVW�DOV�*HKHLPQXPPHU�����YRUHLQJHVWHOOW�

3,1�SUÖIHQ�XQG�¾QGHUQ

'LH�HLQJHJHEHQH�*HKHLPQXPPHU�NDQQ�GXUFK�NXU]HV�
'UÖFNHQ�GHU�7DVWH�d&RGH�3o�ÖEHUSUÖIW�ZHUGHQ��$XI�GHU�
$Q]HLJH�HUVFKHLQHQ�QDFKHLQDQGHU�GLH�GUHL�=LIIHUQ�PLW�HLQHU�
��GDYRU��%HLVSLHO�����r�3DXVH�r����r�3DXVH�r�����1DFK�
GHU�OHW]HQ�=LIIHU�KÐUHQ�6LH�HLQHQ�6LJQDOWRQ�

=XP��QGHUQ�GHU�3,1�JHKHQ�6LH�ZLH�IROJW�YRU�

7DVWH�GUÖFNHQ�XQG�KDOWHQ��ELV�6LH�HLQHQ�6LJQDOWRQ�KÐUHQ��
$XI�GHU�$Q]HLJH�HUVFKHLQW����

.XU]�GUÖFNHQ��XP�GLH�HUVWH�=LIIHU�GHU�*HKHLPQXPPHU�]X�
HUKÐKHQ��GLHVH�ZHUGHQ�HEHQIDOOV�PLW�HLQHU�YRUDQJHVWHOO�
WHQ���DQJH]HLJW���
'LH�$Q]HLJH�O¾XIW�ZLH�EHL�GHU�(UVWHOOXQJ�YRQ�7DJ�XQG�8KU�
]HLW�KRFK�

'UÖFNHQ��XP�GLH�JHZÖQVFKWH�=LIIHU�]X�EHVW¾WLJHQ�

=XP�(LQVWHOOHQ�GHU�]ZHLWHQ�XQG�GULWWHQ�=LIIHU�ZLHGHUKROHQ�
6LH�GLH�6FKULWWH������1DFK�GHU�GULWWHQ�=LIIHU�VHQGHW�GHU�$Q�
UXIEHDQWZRUWHU�HLQHQ�6LJQDOWRQ�]XU�%HVW¾WLJXQJ�XQG�GLH�
GUHL�=LIIHUQ�ZHUGHQ�QDFKHLQDQGHU�DQJH]HLJW��$P�(QGH�GHU�
3UR]HGXU�KÐUHQ�6LH�HLQHQ�6LJQDOWRQ�

&RGH�3

��

(LQ�$XV

��

&RGH�3

��

9HUPHLGHQ�6LH�3DXVHQ�YRQ�PHKU�DOV����6HNXQ�
GHQ�]ZLVFKHQ�GHQ�%HIHKOHQ��GD�GLH�(LQJDEH�
VRQVW�RKQH�]X�VLFKHUQ�DEJHEURFKHQ�ZLUG�

%HL�HLQHU�IHKOHUKDIWHQ�(LQJDEH�GUÖFNHQ�6LH�GLH�
d6WRSo�7DVWH�XQG�ZLHGHUKROHQ�6LH�GHQ�JHVDP�
WHQ�%HGLHQDEODXI�
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$QVDJHQ

,KU�$QUXIEHDQWZRUWHU�LVW�QDFK�GHU�,QEHWULHEQDKPH�VRIRUW�
EHWULHEVEHUHLW��(U�YHUZHQGHW�]XQ¾FKVW�HLQH�YRUHLQJHVWHOO�
WH�$QVDJH�ELV�6LH�,KUHQ�SHUVÐQOLFKHQ�$QVDJHWH[W�DXIJH�
VSURFKHQ�KDEHQ�

,P�/LHIHU]XVWDQG�KÐUHQ�6LH�IROJHQGH�$QVDJH�

=XU�=HLW�LVW�WHOHIRQLVFK�QLHPDQG�HUUHLFKEDU��6LH�NÐQQHQ�MH�
GRFK�QDFK�GHP�6LJQDOWRQ�HLQH�1DFKULFKW�KLQWHUODVVHQ��
GDQNH�

6LH�NÐQQHQ�]ZHL�YHUVFKLHGHQH�$QVDJHQ�DXIVSUHFKHQ��GLH�
GHU�$QUXIHU�KÐUW��ZHQQ�GHU�$QUXIEHDQWZRUWHU�HLQJHVFKDO�
WHW�LVW��(LQH�$QVDJH�PX¹�]ZLVFKHQ���6HNXQGHQ�XQG�KÐFK�
VWHQV����6HNXQGHQ�ODQJ�VHLQ�

● (LQH�$QVDJH��$QVDJH����WHLOW�HLQHP�$QUXIHU�PLW��GD¹�
6LH�QLFKW�HUUHLFKEDU�VLQG��'HU�$QUXIHU�NDQQ�HLQH�1DFK�
ULFKW�DXIVSUHFKHQ��*HVSU¾FKVDXI]HLFKQXQJ���
(LQH�W\SLVFKH�$QVDJH�LVW�]��%���d6LH�VLQG�PLW�GHP�$Q�
VFKOX¹�YRQ�+HUUQ�0HLHU�YHUEXQGHQ��,FK�ELQ�]XU�=HLW�
QLFKW�HUUHLFKEDU��6LH�NÐQQHQ�PLU�MHGRFK�HLQH�1DFKULFKW�
KLQWHUODVVHQ��6SUHFKHQ�6LH�QDFK�GHP�6LJQDOWRQ�o

● (LQ�$QUXIKLQZHLV��$QVDJH����WHLOW�GHP�$QUXIHU�LQ�,K�
UHU�$EZHVHQKHLW�,QIRUPDWLRQHQ�PLW��'HU�$QUXIHU�NDQQ�
NHLQH�1DFKULFKW�DXIVSUHFKHQ�
$XFK�KLHU�LVW�HLQH�$QVDJH�EHUHLWV�DXIJHVSURFKHQ��'DV�
KHL¹W��ZHQQ�6LH�KLHU�NHLQH�$QVDJH�DXIVSUHFKHQ�XQG�
GLHVH�$QVDJH�DXVZ¾KOHQ��ZLUG�IROJHQGHU�7H[W�GHP�
$QUXIHU�PLWJHWHLOW�
=XU�=HLW�LVW�WHOHIRQLVFK�QLHPDQG�HUUHLFKEDU��'DQNH�

(LQ�W\SLVFKHU�$QUXIKLQZHLV�LVW�]��%���d6LH�UXIHQ�DX¹HU�
KDOE�XQVHUHU�*HVFK¾IWV]HLW�DQ��6LH�HUUHLFKHQ�XQV�:R�
FKHQWDJV�YRQ���ELV����8KU�o

$QVDJH�DXIQHKPHQ��$QVDJH���

'UÖFNHQ�XQG�KDOWHQ�ELV����DXI�GHU�$Q]HLJH�HUVFKHLQW��

/DVVHQ�6LH�GLH�7DVWH�ORV��6LH�KÐUHQ�$QVDJH���

:DUWHQ�6LH�ELV����DQJH]HLJW�ZLUG�XQG�VSUHFKHQ�6LH�GDQQ�
,KUH�$QVDJH�DXI��6SUHFKHQ�6LH�GHXWOLFK�XQG�KDOWHQ�6LH�
HWZD��� FP�$EVWDQG�YRQ�GHP�HLQJHEDXWHQ�0LNURIRQ�GHV�
$QUXIEHDQWZRUWHUV��9HUPHLGHQ�6LH�O¾QJHUH�6SUHFKSDX�
VHQ��:¾KUHQG�GHU�$XIQDKPH�ZLUG�GLH�5HVW]HLW��UÖFNZ¾UWV�
YRQ����ELV����DQJH]HLJW�

'UÖFNHQ�6LH�d6WRSo��XP�GLH�$XIQDKPH�DE]XVFKOLH¹HQ��
1DFK�GHP�6LJQDOWRQ�ZLUG�GLH�DXIJHVSURFKHQH�$QVDJH�]XU�
.RQWUROOH�DEJHVSLHOW�

$QVDJH

6WRS

:HQQ�GLH�/¾QJH�GHU�DXIJHVSURFKHQHQ�$QVDJH�
NÖU]HU�DOV�� 6HNXQGHQ�LVW��ZLUG�GLH�$QVDJH�QLFKW�
DXIJH]HLFKQHW�
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$QUXIKLQZHLV�DXIQHKPHQ��$QVDJH���

'UÖFNHQ�XQG�KDOWHQ�ELV����DXI�GHU�$Q]HLJH�HUVFKHLQW��

/DVVHQ�6LH�GLH�7DVWH�ORV��6LH�KÐUHQ�d$QVDJH��o�

:DUWHQ�6LH�ELV����DQJH]HLJW�ZLUG�XQG�VSUHFKHQ�6LH�GDQQ�
,KUH�$QVDJH�DXI��6SUHFKHQ�6LH�GHXWOLFK�XQG�KDOWHQ�6LH�
HWZD��� FP�$EVWDQG�YRQ�GHP�HLQJHEDXWHQ�0LNURIRQ�GHV�
$QUXIEHDQWZRUWHUV��9HUPHLGHQ�6LH�O¾QJHUH�6SUHFKSDX�
VHQ��:¾KUHQG�GHU�$XIQDKPH�ZLUG�GLH�5HVW]HLW��UÖFNZ¾UWV�
YRQ����ELV����DQJH]HLJW�

'UÖFNHQ�6LH�d6WRSo��XP�GLH�$XIQDKPH�DE]XVFKOLH¹HQ��
1DFK�GHP�6LJQDOWRQ�ZLUG�GLH�DXIJHVSURFKHQH�$QVDJH�]XU�
.RQWUROOH�DEJHVSLHOW�

$QVDJHQ�DEKÐUHQ

��[�NXU]�GUÖFNHQ��$QVDJH���ZLUG�ZLHGHUJHJHEHQ�

��[�NXU]�GUÖFNHQ��$QVDJH���ZLUG�ZLHGHUJHJHEHQ�

$QVDJHQ�DXVZ¾KOHQ

'UÖFNHQ�XQG�KDOWHQ��ELV�6LH�HLQHQ�6LJQDOWRQ�KÐUHQ��$XI�
GHU�$Q]HLJH�HUVFKHLQW����6HNXQGHQ�ODQJ�DEZHFKVHOQG����
XQG����

'UÖFNHQ��ZHQQ�JHZÖQVFKWH�$QVDJH�HUVFKHLQW��'LH�JH�
Z¾KOWH�$QVDJH�ZLUG�DEJHVSLHOW��

$QVDJHQ�QHX�DXIVSUHFKHQ

:HQQ�6LH�HLQH�RGHU�EHLGH�$QVDJHQ�QHX�DXIVSUHFKHQ�
PÐFKWHQ��JHKHQ�6LH�YRU�ZLH�LQ�d$QVDJH�DXIQHKPHQo�XQG�
d$QUXIKLQZHLV�DXIQHKPHQo�EHVFKULHEHQ��(LQH�JHVSHL�
FKHUWH�$QVDJH�ZLUG�GXUFK�GDV�$XIVSUHFKHQ�HLQHU�QHXHQ�
JHOÐVFKW�

$QVDJHQ�OÐVFKHQ

��[�NXU]�GUÖFNHQ��$QVDJH���ZLUG�ZLHGHUJHJHEHQ�

��[�NXU]�GUÖFNHQ��$QVDJH���ZLUG�ZLHGHUJHJHEHQ�

:¾KUHQG�GHU�:LHGHUJDEH�GUÖFNHQ��6LH�KÐUHQ�HLQHQ�6L�
JQDOWRQ�XQG�DXI�GHU�$Q]HLJH�HUVFKHLQW�&"��'LH�$QVDJH�
ZLUG�GXUFK�GLH�6WDQGDUGDQVDJH�HUVHW]W�

$QVDJH

6WRS

:HQQ�GLH�/¾QJH�GHU�DXIJHVSURFKHQHQ�$QVDJH�
NÖU]HU�DOV�� 6HNXQGHQ�LVW��ZLUG�GLH�$QVDJH�QLFKW�
DXIJH]HLFKQHW�

$QVDJH

6WRS

$QVDJH

:DV�6LH�IÖU�HLQH�$QVDJH�DXVJHZ¾KOW�KDEHQ��VH�
KHQ�VLH�LPPHU�LP�'LVSOD\��'LH�%HGHXWXQJ�GHU�
$Q]HLJHQ�VHKHQ�6LH�LP�.DS��)HKOHUEHKHEXQJ��
'LH�HUVWHQ�EHLGHQ�6WHOOHQ�]HLJHQ�,KQHQ�GLH�$Q�
]DKO�GHU�JHVSHLFKHUWHQ�1DFKULFKWHQ��(LQ�3XQNW�
QHEHQ�GHQ�EHLGHQ�6WHOOHQ�]HLJW�,KQHQ�DQ��GD¹�
GLH�$QVDJH���HLQJHVWHOOW�LVW��,VW�NHLQ�3XQNW�]X�VH�
KHQ��LVW�GLH�$QVDJH���HLQJHVWHOOW�

$QVDJH

/ÐVFKHQ
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%HGLHQXQJ

$QUXIEHDQWZRUWHU�HLQ��DXVVFKDOWHQ

GUÖFNHQ��XP�GHQ�$QUXIEHDQWZRUWHU�HLQ��RGHU�DXV]XVFKDO�
WHQ��6LH�KÐUHQ�GLH�$QVDJH�d$QUXIEHDQWZRUWHU�(,1o�E]Z��
d$QUXIEHDQWZRUWHU�$86o��JHIROJW�YRQ�HLQHP�6LJQDOWRQ�
,P�'LVSOD\�VHKHQ�6LH�IÖU�GHQ�=XVWDQG�"64������
IÖU�&*/�00��

*HVSU¾FK�ÖEHUQHKPHQ

6LH�NÐQQHQ�r�Z¾KUHQG�,KU�$QUXIEHDQWZRUWHU�HLQH�HLQJH�
KHQGH�1DFKULFKW�DXI]HLFKQHW�r�MHGHU]HLW�GDV�*HVSU¾FK�
ÖEHUQHKPHQ�

1DFK�GHP�GHU�$QUXIEHDQWZRUWHU�GLH�$QVDJH�ZLHGHUJHJH�
EHQ�KDW��NÐQQHQ�6LH�GHQ�$QUXIHU�ÖEHU�GHQ�/DXWVSUHFKHU�
KÐUHQ�XQG�HQWVFKHLGHQ��RE�6LH�PLW�GHP�$QUXIHU�VSUHFKHQ�
ZROOHQ�

C +ÐUHU�DEKHEHQ�
6LH�NÐQQHQ�QXQ�PLW�GHP�$QUXIHU�VSUHFKHQ�

1DFKULFKWHQ�DEKÐUHQ

$XI�GHU�$Q]HLJH�ZLUG�GLH�$Q]DKO�GHU�HLQJHJDQJHQHQ�1DFK�
ULFKWHQ�DQJH]HLJW�

GUÖFNHQ��'HU�$QUXIEHDQWZRUWHU�LQIRUPLHUW�6LH�ÖEHU�GLH�
$Q]DKO�GHU�1DFKULFKWHQ��6LH�KÐUHQ�GDQQ�]XHUVW�1XPPHU�
GHU�1DFKULFKW��7DJ�XQG�8KU]HLW�GHU�$XI]HLFKQXQJ�XQG�GDU�
DXI�IROJHQ�GLH�1DFKULFKWHQ�

1DFK�GHU�:LHGHUJDEH�DOOHU�1DFKULFKWHQ�KÐUHQ�6LH�HLQHQ�
(QGHWRQ��'HU�=¾KOHU�EHJLQQW�YRQ���ELV���]XUÖFN]X]¾KOHQ��
6LH�NÐQQHQ�QXQ

● GLH�1DFKULFKWHQ�VSHLFKHUQ��:DUWHQ�6LH�ELV�GHU�$QUXI�
EHDQWZRUWHU�QDFK�GHU���ZLHGHU�LQ�VHLQHQ�XUVSUÖQJOL�
FKHQ�=XVWDQG�]XUÖFNJHVHW]W�ZLUG�

● GLH�1DFKULFKWHQ�OÐVFKHQ��'UÖFNHQ�6LH�YRU�$EODXI�GHU�
� 6HNXQGHQ�GLH�7DVWH�d/ÐVFKHQo�

(LQ�$XV

:LHGHUJDEH

:HQQ�Z¾KUHQG�GHP�$EKÐUHQ�HLQ�$QUXI�HLQJHKW��
GUÖFNHQ�6LH�]ZHLPDO�d6WRSo��XP�GLH�:LHGHUJD�
EH�]X�XQWHUEUHFKHQ�XQG�VFKDOWHQ�6LH�GHQ�$QUXI�
EHDQWZRUWHU�HLQ��ZHQQ�HU�DXVJHVFKDOWHW�ZDU�
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:¾KUHQG�GHU�:LHGHUJDEH

:¾KUHQG�6LH�GLH�1DFKULFKWHQ�DEKÐUHQ��KDEHQ�6LH�IROJHQ�
GH�0ÐJOLFKNHLWHQ�

1DFKULFKWHQ�OÐVFKHQ

*HVSHLFKHUWH�1DFKULFKWHQ�VROOWHQ�QDFK�GHP�$EKÐUHQ�JH�
OÐVFKW�ZHUGHQ��XP�6SHLFKHUSODW]�IÖU�QHXH�1DFKULFKWHQ�
IUHL]XKDOWHQ��'LH�1DFKULFKWHQ�NÐQQHQ�Z¾KUHQG�GHV�$EKÐ�
UHQV�HLQ]HOQ�RGHU�DOOH�DXI�HLQPDO�JHOÐVFKW�ZHUGHQ�

1XU�HLQH�1DFKULFKWHQ�OÐVFKHQ

9RU�GHP�(QGH�GHU�DEJHVSLHOWHQ�1DFKULFKW�NXU]�DXI�7DVWH�
d/ÐVFKHQo�GUÖFNHQ��$P�(QGH�GHU�1DFKULFKW�KÐUHQ�6LH���[�
ODQJH�dEHHSo�7ÐQH��1DFKGHP�DOOH�DQGHUHQ�1DFKULFKWHQ�
DXFK�ZLHGHUJHJHEHQ�ZXUGHQ��HUIROJW�GLH�$QVDJH�d$XI�
]HLFKQXQJ�ZXUGH�JHOÐVFKWo��

$OOH�1DFKULFKWHQ�OÐVFKHQ

:DUWHQ�6LH�ELV�6LH�QDFK�GHP�$EKÐUHQ�DOOHU�1DFKULFKWHQ�
GHQ�%HHS�7RQ�KÐUHQ�XQG�GUÖFNHQ�6LH�GDQQ�LQQHUKDOE�YRQ�
��6HNXQGHQ�NXU]�DXI�GLH�7DVWH�d/ÐVFKHQo��$P�(QGH�GHU�
1DFKULFKW�KÐUHQ�6LH�GLH�$QVDJH�d$XI]HLFKQXQJ�ZXUGH�
JHOÐVFKWo��

�[�GUÖFNHQ��'LH�:LHGHUJDEH�IÖU�KÐFKVWHQV�
���6HNXQGHQ�XQWHUEUHFKHQ�

�[�GUÖFNHQ��'LH�:LHGHUJDEH�VRIRUW�EHHQ�
GHQ�

GUÖFNHQ��'LH�:LHGHUJDEH�QDFK�8QWHUEUH�
FKXQJ�IRUWVHW]HQ�

NXU]�GUÖFNHQ��(LQH�1DFKULFKW�ÖEHUVSULQ�
JHQ��

NXU]�GUÖFNHQ��(LQH�1DFKULFKW�ZLHGHUKR�
OHQ�

GUÖFNHQ�XQG�KDOWHQ��=X�HLQHU�EHVWLPPWHQ�
1DFKULFKW�]XUÖFNVSULQJHQ��/RVODVVHQ��
ZHQQ�GLH�JHZÖQVFKWH�1DFKULFKW�HUUHLFKW�
LVW�

6WRS

:LHGHUJDEH

/ÐVFKHQ

/ÐVFKHQ



%HGLHQXQJ

��
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,QIR�DXIQHKPHQ

6LH�NÐQQHQ�IÖU�,KUH�0LWEHQXW]HU�HLQH�SHUVÐQOLFKH�,QIRUPD�
WLRQ�YRQ���ELV��� 6HNXQGHQ�DXIVSUHFKHQ�

,QIRV�NÐQQHQ�ZLH�1DFKULFKWHQ�DEJHKÐUW�XQG�JHOÐVFKW�ZHU�
GHQ�

GUÖFNHQ�XQG�KDOWHQ��ELV�6LH�HLQHQ�6LJQDOWRQ�KÐUHQ�

:DUWHQ�6LH�ELV����DQJH]HLJW�ZLUG�XQG�VSUHFKHQ�6LH�GDQQ�
,KUH�$QVDJH�DXI��6SUHFKHQ�6LH�GHXWOLFK�XQG�KDOWHQ�6LH�
HWZD��� FP�$EVWDQG�YRQ�GHP�HLQJHEDXWHQ�0LNURIRQ�GHV�
$QUXIEHDQWZRUWHUV��9HUPHLGHQ�6LH�O¾QJHUH�6SUHFKSDX�
VHQ��:¾KUHQG�GHU�$XIQDKPH�ZLUG�GLH�5HVW]HLW��UÖFNZ¾UWV�
YRQ����ELV����DQJH]HLJW�

'UÖFNHQ�6LH�d6WRSo��XP�GLH�$XIQDKPH�DE]XVFKOLH¹HQ��
'HU�1DFKULFKWHQ]¾KOHU�ZLUG�XP�HLQV�HUKÐKW�

6SHLFKHU�YROO

:HQQ�GHU�6SHLFKHU�YROO�LVW�]HLJW�GLH�$Q]HLJH�GHV�*HU¾WV�
'P�DQ�XQG�HV�NÐQQHQ�NHLQH�ZHLWHUHQ�1DFKULFKWHQ�JHVSHL�
FKHUW�ZHUGHQ�

%HL�DOOHQ�ZHLWHUHQ�$QUXIHQ�PHOGHW�VLFK�GHU�$QUXIEHDQW�
ZRUWHU�QDFK���5XIHQ�PLW�GHU�$QVDJH���d=XU�=HLW�LVW�WHOHIR�
QLVFK�QLHPDQG�HUUHLFKEDU��'DQNH��

/ÐVFKHQ�6LH�QLFKW�EHQÐWLJWH�1DFKULFKWHQ��6LHKH�d1DFK�
ULFKWHQ�OÐVFKHQo�DXI�6HLWH ���XQG�d1DFKULFKWHQ�DEKÐUHQo�
DXI�6HLWH ��

,QIR

6WRS

:HQQ�GLH�/¾QJH�GHU�DXIJHVSURFKHQHQ�$QVDJH�
NÖU]HU�DOV�� 6HNXQGHQ�LVW��ZLUG�GLH�$QVDJH�QLFKW�
DXIJH]HLFKQHW�



)HUQDEIUDJH

��
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)HUQDEIUDJH

6LH�NÐQQHQ�,KUHQ�$QUXIEHDQWZRUWHU�YRQ�MHGHP�7HOHIRQ�
DXV�IHUQVWHXHUQ�XQG�DEIUDJHQ�

=XU�)HUQEHGLHQXQJ�GHV�$QUXIEHDQWZRUWHUV�ZLUG�HLQHV�GHU�
IROJHQGHQ�*HU¾WH�EHQÐWLJW�

● 7HOHIRQ�PLW�7RQVHQGHU�)XQNWLRQ�E]Z��7RQZDKO�RGHU

● 7RQVHQGHU��+DQGVHQGHU��

=XU�'XUFKIÖKUXQJ�GLHVHU�)XQNWLRQHQ�EHQÐWLJHQ�6LH�GLH�
*HKHLPQXPPHU��VLHKH�d3,1��*HKHLPQXPPHU�o�DXI�
6HLWH ���

:DV�6LH�EHL�GHU�)HUQDEIUDJH�EHDFKWHQ�PÖVVHQ�

● =XP�6FKXW]�JHJHQ�XQEHIXJWH�%HQXW]XQJ�VROOWHQ�6LH�
HLQH�*HKHLPQXPPHU�YHUJHEHQ��QLFKW�GLH�LP�/LHIHU]X�
VWDQG�YRUHLQJHVWHOOWH�3,1�����EHQXW]HQ��

● 9HUPHLGHQ�6LH�O¾QJHUH�3DXVHQ�DOV�� 6HNXQGHQ�]ZL�
VFKHQ�GHQ�%HIHKOHQ�

● %HL�IHKOHUKDIWHU�(LQJDEH�GHU�*HKHLPQXPPHU�ZLUG�,KU�
$QUXI�DOV�QRUPDOHV�*HVSU¾FK�EHKDQGHOW�

● $FKWHQ�6LH�GDUDXI��GD¹�6LH�EHLP�:¾KOHQ�GHU�*HKHLP�
QXPPHU�3DXVHQ�YRQ�FD��HLQHU�6HNXQGH�]ZLVFKHQ�GHQ�
HLQ]HOQHQ�=LIIHUQ�ODVVHQ�

%HGLHQDEODXI

O
5XIHQ�6LH�,KUHQ�$QUXIEHDQWZRUWHU�DQ��1DFK�GHP�$QVFKDO�
WHQ�GHV�$QUXIEHDQWZRUWHUV�KÐUHQ�6LH�,KUH�$QVDJH��JHIROJW�
YRQ�HLQHP�6LJQDOWRQ�

O
*HEHQ�6LH�,KUH�*HKHLPQXPPHU�HLQ��'HU�$QUXIEHDQWZRU�
WHU�VHQGHW�HLQHQ�6LJQDOWRQ�]XU�%HVW¾WLJXQJ�

��ELV�� *HEHQ�6LH�,QQHUKDOE�YRQ�DFKW�6HNXQGHQ�GHQ�%HIHKO�HLQ��
$QVRQVWHQ�ZLUG�GLH�9HUELQGXQJ�XQWHUEURFKHQ�

6LH�VLQG�MHW]W�LP�=XVWDQG�)HUQDEIUDJH�

$QVDJH��� 3,1�PX¹�QDFK�GHU�$QVDJH�HLQJH�
JHEHQ�ZHUGHQ�

$QVDJH��� 3,1�PX¹�Z¾KUHQG�GHU�$QVDJH�
HLQJHJHEHQ�ZHUGHQ�



)HUQDEIUDJH
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1DFKULFKWHQ�DEKÐUHQ

6LH�VLQG�LP�=XVWDQG�)HUQDEIUDJH�

� GUÖFNHQ��6LH�KÐUHQ�QDFKHLQDQGHU�DOOH�1DFKULFKWHQ�,QIRV�

'LHVH�)XQNWLRQHQ�VLQG�Z¾KUHQG�GHU�:LHGHUJDEH�PÐJOLFK��

$QVDJHQ�DEKÐUHQ

6LH�VLQG�LP�=XVWDQG�)HUQDEIUDJH�

� GUÖFNHQ��'LH�$QVDJH��$QVDJH����ZLUG�DEJHVSLHOW��

)XQNWLRQHQ�DEEUHFKHQ

6LH�VLQG�LP�=XVWDQG�)HUQDEIUDJH�XQG�KDEHQ�HLQH�)XQNWLRQ�
JHZ¾KOW�

	 GUÖFNHQ��'LH�DNWXHOOH�)XQNWLRQ�ZLUG�DEJHEURFKHQ��6LH�NÐQ�
QHQ�HLQH�DQGHUH�)XQNWLRQ�Z¾KOHQ�

� 1DFKULFKW�HUQHXW�DEKÐUHQ�

� =XU�Q¾FKVWHQ�1DFKULFKW�VSULQJHQ�


 =XU�YRUKHULJHQ�1DFKULFKW�VSULQJHQ�

	 :LHGHUJDEH�EHHQGHQ�

� 1DFKULFKW�Z¾KUHQG�GHP�$EKÐUHQ�OÐVFKHQ�

1DFK�d(QGH�GHU�1DFKULFKWHQo�DOOH�1DFKULFKWHQ�OÐ�
VFKHQ�

� 8P�GHQ�$QUXIKLQZHLV��$QVDJH����]X�KÐUHQ��GUÖN�
NHQ�6LH�GLH�7DVWH�d�o��Z¾KUHQG�GHU�:LHGHUJDEH�
YRQ�$QVDJH���

:HQQ�6LH�YRU�GHP�'UÖFNHQ�YRQ�7DVWH�d�o�NHLQH�
)XQNWLRQ�JHZ¾KOW�KDEHQ��KÐUHQ�6LH�HLQHQ�6LJQDO�
WRQ�XQG�GLH�9HUELQGXQJ�ZLUG�JHWUHQQW�

'LH�)XQNWLRQ�LVW�EHL�GHU�5DXPÖEHUZDFKXQJ�XQG�
GHU�5XI�)XQNWLRQ�QLFKW�YHUIÖJEDU�



)HUQDEIUDJH
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$QVDJH�DXIQHKPHQ

6R�NÐQQHQ�6LH�GLH�$QVDJH�ÖEHU�GLH�)HUQDEIUDJH�¾QGHUQ�

6LH�VLQG�LP�=XVWDQG�)HUQDEIUDJH�


 GUÖFNHQ��'HU�$QUXIEHDQWZRUWHU�VFKDOWHW�VLFK�QDFK�GHP�
6HQGHQ�GHV�6LJQDOWRQV�DXWRPDWLVFK�LQ�GHQ�$QVDJH�$XI�
]HLFKQXQJV�0RGXV��


 'UÖFNHQ�6LH�d�o��XP�GLH�$XIQDKPH�DE]XVFKOLH¹HQ��1DFK�
GHP�6LJQDOWRQ�ZLUG�GLH�DXIJHVSURFKHQH�$QVDJH�]XU�.RQ�
WUROOH�DEJHVSLHOW�

,QIR�DXIQHKPHQ

6LH�NÐQQHQ�IÖU�,KUH�0LWEHQXW]HU�HLQH�SHUVÐQOLFKH�,QIRUPD�
WLRQ�YRQ���ELV��� 6HNXQGHQ�DXIVSUHFKHQ�

6LH�VLQG�LP�=XVWDQG�)HUQDEIUDJH�

� GUÖFNHQ��6SUHFKHQ�6LH�,KUH�1DFKULFKW�QDFK�GHP�6LJQDOWRQ�
DXI�

'UÖFNHQ�6LH�d�o��XP�GLH�$XIQDKPH�DE]XVFKOLH¹HQ��

$QVDJH�DXVZ¾KOHQ

'LHVH�)XQNWLRQ�NDQQ�QXU�JHZ¾KOW�ZHUGHQ��ZHQQ�EHLGH�$Q�
VDJHQ�DXIJHVSURFKHQ�ZXUGHQ�

6LH�VLQG�LP�=XVWDQG�)HUQDEIUDJH�

� GUÖFNHQ��1DFK�GHP�6LJQDOWRQ�KDEHQ�6LH�IROJHQGH�0ÐJ�
OLFKNHLWHQ��

'LH�DXVJHZ¾KOWH�$QVDJH�ZLUG�JHIROJW�YRQ�HLQHP�6LJQDO�
WRQ�DEJHVSLHOW�

� $QVDJH��$QVDJH���DXVZ¾KOHQ��%HJLQQHQ�6LH�QDFK�
GHP�6LJQDOWRQ�PLW�GHP�$XIVSUHFKHQ�

� $QUXIKLQZHLV��$QVDJH����DXVZ¾KOHQ��%HJLQQHQ�
6LH�QDFK�GHP�6LJQDOWRQ�PLW�GHP�$XIVSUHFKHQ�

� $QVDJH��$QVDJH���DXVZ¾KOHQ�

� $QUXIKLQZHLV��$QVDJH����DXVZ¾KOHQ�



)HUQDEIUDJH
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$QUXIEHDQWZRUWHU�IHUQHLQVFKDOWHQ

6R�NÐQQHQ�6LH�,KUHQ�$QUXIEHDQWZRUWHU�ÖEHU�)HUQDEIUDJH�
HLQVFKDOWHQ�

O
5XIHQ�6LH�,KUHQ�$QUXIEHDQWZRUWHU�DQ��1DFK�DFKW�5XIHQ�
DQWZRUWHW�GDV�*HU¾W�PLW�d%LWWH�3,1�HLQJHEHQo�

O
*HEHQ�6LH�LQQHUKDOE�YRQ�DFKW�6HNXQGHQ�,KUH�*HKHLPQXP�
PHU�HLQ�


 GUÖFNHQ��1DFK�GHP�6LJQDOWRQ�KÐUHQ�6LH�d$QUXIEHDQWZRU�
WHU�HLQo�

$QUXIEHDQWZRUWHU�IHUQDXVVFKDOWHQ

6LH�VLQG�LP�=XVWDQG�GHU�)HUQDEIUDJH�


 GUÖFNHQ��1DFK�GHP�6LJQDOWRQ�KÐUHQ�6LH�d$QUXIEHDQWZRU�
WHU�DXVo�

3,1�¾QGHUQ

6LH�VLQG�LP�=XVWDQG�)HUQDEIUDJH�

� GUÖFNHQ��6LH�KÐUHQ�HLQHQ�6LJQDOWRQ�

O
(UVWH�=LIIHU�Z¾KOHQ��'LH�6SUDFKDQVDJH�ZLHGHUKROW�GLH�JH�
Z¾KOWH�=LIIHU�

O
=ZHLWH�=LIIHU�Z¾KOHQ��'LH�6SUDFKDQVDJH�ZLHGHUKROW�GLH�
JHZ¾KOWH�=LIIHU�

O
'ULWWH�=LIIHU�Z¾KOHQ��'LH�6SUDFKDQVDJH�ZLHGHUKROW�GLH�JH�
Z¾KOWH�=LIIHU�XQG�DQVFKOLH¹HQG�DOOH�GUHL�=LIIHUQ�GHU�*H�
KHLP]DKO��JHIROJW�YRQ�HLQHP�6LJQDOWRQ�]XU�%HVW¾WLJXQJ�

5DXPÖEHUZDFKXQJ

6LH�NÐQQHQ�GHQ�$QUXIEHDQWZRUWHU�ZLH�HLQ�IHUQHV�0LNUR�
IRQ�]XP�$EKÐUHQ�GHV�5DXPV�YHUZHQGHQ�

6LH�VLQG�LP�=XVWDQG�)HUQDEIUDJH�

� GUÖFNHQ��'LH�5DXPÖEHUZDFKXQJ�LVW�IÖU��� 6HNXQGHQ�HLQ�
JHVFKDOWHW��1DFK�GLHVHP�=HLWUDXP�NÐQQHQ�6LH�HUQHXW�GLH�
7DVWH�d�o�GUÖFNHQ�



)HUQDEIUDJH
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$QUXIILOWHU�)XQNWLRQ

0LW�GLHVHU�)XQNWLRQ�NÐQQHQ�6LH�HLQH�5HLKH�DNXVWLVFKHU�6L�
JQDOH�ÖEHU�GLH�/DXWVSUHFKHU�GHV�$QUXIEHDQWZRUWHUV�VHQ�
GHQ��XP�GLH�$XIPHUNVDPNHLW�GHU�3HUVRQHQ�LQ�GHU�1¾KH�
GHV�$QUXIEHDQWZRUWHUV�]X�ZHFNHQ�XQG�VLH�GDUDXI�KLQ]X�
ZHLVHQ��GD¹�6LH�PLW�LKQHQ�VSUHFKHQ�PÐFKWHQ��DQVWHOOH�
HLQH�1DFKULFKW�]X�KLQWHUODVVHQ��:HQQ�GLH�3HUVRQHQ��GLH�
GLHVHV�6LJQDO�KÐUHQ��DQWZRUWHQ�PÐFKWHQ��PÖVVHQ�VLH�QXU�
GHQ�+ÐUHU�GHV�7HOHIRQV��GDV�DQ�GHQ�$QUXIEHDQWZRUWHU�DQ�
JHVFKORVVHQ�LVW��DEKHEHQ��

� GUÖFNHQ��'HU�$QUXIEHDQWZRUWHU�VHQGHW�GDQQ�HWZD�
���6HNXQGHQ�ODQJ�GLH�DNXVWLVFKHQ�6LJQDOH��:HQQ�6LH�LQ�
GLHVHU�=HLW�NHLQH�$QWZRUW�HUKDOWHQ��NÐQQHQ�6LH�HUQHXW�GLH�
d�o�GUÖFNHQ�XQG�ZDUWHQ�



+LQZHLVH�IÖU�GHQ�*HEUDXFK

��
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+LQZHLVH�IÖU�GHQ�*HEUDXFK

6R�SIOHJHQ�6LH�,KUHQ�$QUXIEHDQWZRUWHU

:LVFKHQ�6LH�GDV�*HU¾W�HLQIDFK�QXU�PLW�HLQHP�IHXFKWHQ�
7XFK�RGHU�HLQHP�$QWLVWDWLNWXFK�DE��1LHPDOV�PLW�HLQHP�
WURFNHQHQ�7XFK��VWDWLVFKH�$XIODGXQJ��

6LFKHUXQJVEDWWHULH�DXVWDXVFKHQ

(V�ZLUG�HPSIRKOHQ�GLH�6LFKHUXQJVEDWWHULH�M¾KUOLFK�E]Z��
VREDOG�DXI�GHU�$Q]HLJH�GDV�6\PERO�-K�EOLQNW�DXV]XWDX�
VFKHQ��9HUZHQGHQ�6LH�QXU���9�%DWWHULHQ�YRP�7\S��/5����
�7UDQVLVWRUW\S���:HLWHUH�,QIRUPDWLRQHQ�LP�$EVFKQLWW�d6L�
FKHUXQJVEDWWHULH�HLQOHJHQo�DXI�6HLWH ��

(LQVWHOOXQJHQ�]XUÖFNVHW]HQ

:HQQ�6LH�DXI�GHU�$Q]HLJH�GHV�$QUXIEHDQWZRUWHUV�XQJH�
ZÐKQOLFKH�6\PEROH�VHKHQ��NÐQQWH�GLH�8UVDFKH�HLQ�6WURP�
DXVIDOO�RGHU�VWDUNH�VWDWLVFKH�$XIODGXQJ�VHLQ��ZDV�]X�HLQHU�
YRUÖEHUJHKHQGHQ�%HHLQWU¾FKWLJXQJ�GHU�(LQVWHOOXQJHQ�
IÖKUHQ�NÐQQWH��,Q�GLHVHP�)DOO�NÐQQHQ�6LH�GXUFK�=XUÖFNVHW�
]HQ�GHU�(LQVWHOOXQJHQ�GHQ�QRUPDOHQ�%HWULHE�ZLHGHUKHU�
VWHOOHQ�

*HKHQ�6LH�GD]X�ZLH�IROJW�YRU�

�� $XI�GHU�8QWHUVHLWH�GHV�*HU¾WHV�ILQGHQ�6LH�HLQH�NOHLQH�
9HUWLHIXQJ�PLW�GHU�%HVFKULIWXQJ�d5HVHWo��,QQHUKDOE�
GLHVHU�9HUWLHIXQJ�EHILQGHW�VLFK�HLQH�0LQLDWXUWDVWH�

�� 'UÖFNHQ�6LH�GLH�7DVWH�PLW�+LOIH�HLQHU�%OHLVWLIWVSLW]H�
XQG�ODVVHQ�6LH�GHQ�$QUXIEHDQWZRUWHU�GDEHL�HLQJH�
VFKDOWHW��'HU�$QUXIEHDQWZRUWHU�VHQGHW�HLQHQ�6LJQDO�
WRQ��1DFK�GHU�LQWHUQHQ�3UÖIURXWLQH��GHU�$QQUXIEHDQW�
ZRUWHU�]¾KOW�YRQ����ELV����DEZ¾UWV���EHILQGHW�VLFK�GHU�
$QUXIEHDQWZRUWHU�ZLHGHU�LP�/LHIHU]XVWDQG�

=XEHKÐU
6HQGHU�IÖU�)HUQDEIUDJH�

6LHPHQV�=XEHKÐU�HUKDOWHQ�6LH�QXU�LP�)DFKKDQGHO�

:LFKWLJ��9HUJHZLVVHUQ�6LH�VLFK��GD¹�GLH�7HOH�
IRQOHLWXQJ�QLFKW�DQJHVFKORVVHQ�LVW��Z¾KUHQG�6LH�
GLH�%DWWHULH�HLQVHW]HQ�

6WHFNHQ�6LH�QLFKW�GDV�1HW]JHU¾W�DE��Z¾KUHQG�
6LH�GLH�%DWWHULH�DXVWDXVFKHQ��GD�,KQHQ�VRQVW�GLH�
YRUJHQRPPHQHQ�(LQVWHOOXQJHQ�XQG�JHVSHL�
FKHUWH�1DFKULFKWHQ�YHUORUHQJHKHQ�

%HLP�=XUÖFNVHW]HQ�JHKHQ�(LQVWHOOXQJHQ��SHU�
VÐQOLFKH�$QVDJHQ�XQG�DXIJHVSURFKHQH�1DFK�
ULFKWHQ�YHUORUHQ�



+LQZHLVH�IÖU�GHQ�*HEUDXFK
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*DUDQWLH

)ÖU�GLHVHV�*HU¾W�ÖEHUQLPPW�GLH�6LHPHQV�$*�HLQH�*DUDQ�
WLH�IÖU�� 0RQDWH��JHUHFKQHW�DE�'DWXP�GHV�.DXIV�YRP�
+¾QGOHU��=XP�1DFKZHLV�GLHVHV�'DWXPV�EHZDKUHQ�6LH�GLH�
.DXIEHOHJH�DXI�

,QQHUKDOE�GHU�*DUDQWLH]HLW�EHVHLWLJW�GLH�6LHPHQV�$*�XQ�
HQWJHOWOLFK�DOOH�0¾QJHO��GLH�DXI�0DWHULDO��RGHU�+HUVWHO�
OXQJVIHKOHU�EHUXKHQ�XQG�OHLVWHW�QDFK�HLJHQHU�:DKO�*DUDQ�
WLH�GXUFK�5HSDUDWXU�RGHU�GXUFK�8PWDXVFK�GHV�GHIHNWHQ�
*HU¾WHV�

9RQ�GHU�*DUDQWLH�DXVJHQRPPHQ�VLQG�6FK¾GHQ��GLH�DXI�XQ�
VDFKJHP¾¹HQ�*HEUDXFK��DXI�9HUVFKOHL¹�RGHU�DXI�(LQJULIIH�
GXUFK�'ULWWH�]XUÖFN]XIÖKUHQ�VLQG��'LH�*DUDQWLH�XPID¹W�
QLFKW�9HUEUDXFKVPDWHULDO�XQG�DXFK�QLFKW�GLHMHQLJHQ�0¾Q�
JHO��GLH�GHQ�:HUW�RGHU�GLH�*HEUDXFKVWDXJOLFKNHLW�GHV�*H�
U¾WHV�QXU�XQHUKHEOLFK�EHHLQWU¾FKWLJHQ�

'DV�YRQ�,KQHQ�JHNDXIWH�6LHPHQV�3URGXNW�HQWVSULFKW�GHQ�
WHFKQLVFKHQ�(UIRUGHUQLVVHQ�]XP�$QVFKOX¹�DQ�GDV�GHXW�
VFKH�ÐIIHQWOLFKH�)HUQVSUHFKQHW]�

,KUH�*DUDQWLHDQVSUÖFKH�NÐQQHQ�6LH�GLUHNW�EHLP�6LHPHQV�
6HUYLFH�JHOWHQG�PDFKHQ�



)HKOHUEHKHEXQJ
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)HKOHUEHKHEXQJ

1LFKW�EHL�MHGHU�6WÐUXQJ�PX¹�HV�VLFK�XP�HLQHQ�WDWV¾FKOL�
FKHQ�'HIHNW�KDQGHOQ��6LH�VSDUHQ�XQWHU�8PVW¾QGHQ�=HLW�
XQG�*HOG��ZHQQ�6LH�HLQIDFKH�)HKOHUXUVDFKHQ�VHOEVW�HUNHQ�
QHQ�XQG�EHKHEHQ�NÐQQHQ�

'LH�QDFKIROJHQGH�7DEHOOH�VROO�,KQHQ�EHL�GHU�3UREOHPOÐ�
VXQJ�EHKLOIOLFK�VHLQ��

3UREOHP 0ÐJOLFKH�8UVDFKH /ÐVXQJ

1DFKULFKWHQ��$QVDJHQ��HWF��
NÐQQHQ�QLFKW�JHKÐUW�ZHUGHQ�

/DXWVW¾UNHUHJOHU�DXI�0LQLPXP� (UKÐKHQ�6LH�GLH�/DXWVW¾UNH�

$Q]HLJH�OHXFKWHW�QLFKW�DXI� .HLQ�6WURP� 9HUJHZLVVHUQ�6LH�VLFK��GD¹�GDV�
6WHFNHUQHW]JHU¾W�ULFKWLJ�DQ�GLH�
����9�6WHFNGRVH�XQG�DQ�GHQ�
$QUXIEHDQWZRUWHU�DQJHVWHFNW�
LVW

$QUXIEHDQWZRUWHU�QLPPW�NHLQH�
$QUXIH�HQWJHJHQ�

6WURPYHUVRUJXQJ�GHV�$QUXIEH�
DQWZRUWHUV�YHUVHKHQWOLFK�DXV�
JHVFKDOWHW�

6WHOOHQ�6LH�GHQ�1HW]DQVFKOX¹�
ZLHGHU�KHU�VLHKH�d*HU¾W�DQ�
VFKOLH¹HQo�DXI�6HLWH ��

'HU�$QUXIEHDQWZRUWHU�NDQQ�GLH�
HLQJHJDQJHQHQ�1DFKULFKWHQ��
$QVDJHQ��*HKHLPQXPPHU��(LQ�
VWHOOXQJHQ��HWF��QLFKW�VSHL�
FKHUQ�

6LFKHUXQJVEDWWHULH�QLFKW�ULFKWLJ�
LQVWDOOLHUW��QLFKW�ULFKWLJ�DQJH�
VFKORVVHQ�RGHU�HQWODGHQ��6\P�
ERO�-K�DXI�GHU�$Q]HLJH��

6HW]HQ�6LH�GLH�%DWWHULH�NRUUHNW�
HLQ��:HQQ�VLH�EHUHLWV�LQVWDOOLHUW�
LVW��YHUJHZLVVHUQ�6LH�VLFK��GD¹�
VLH�ULFKWLJ�DQJHVFKORVVHQ�XQG�
JHODGHQ�LVW�

'HU�$QUXIEHDQWZRUWHU�VFKDOWHW�
VLFK�QDFK�� 5XIHQ�DQVWHOOH�YRQ�
��RGHU���DQ�

'HU�6SHLFKHU�NÐQQWH�YROO�VHLQ�

$%�QLFKW�HLQJHVFKDOWHW�

/ÐVFKHQ�6LH�HLQH�RGHU�PHKUHUH�
1DFKULFKWHQ��XP�6SHLFKHUSODW]�
IUHL]XJHEHQ�

$%�HLQVFKDOWHQ�

'LH�$QVDJH�d$QUXIKLQZHLVo�
�$QVDJH����NDQQ�EHL�)HUQDEIUD�
JH�QLFKW�JHZ¾KOW�RGHU�JHKÐUW�
ZHUGHQ�

'LH�$QVDJHQ�ZXUGHQ�QRFK�
QLFKW�DXIJHVSURFKHQ�

6SUHFKHQ�6LH�GLH�$QVDJHQ�DXI��
VLHKH�d$QVDJHQo�DXI�6HLWH ��

%HLP�$EKÐUHQ�GHU�HLQJHJDQJH�
QHQ�1DFKULFKWHQ�ZHUGHQ�7DJ�
XQG�8KU]HLW�QLFKW�DQJHVDJW�

7DJ�XQG�8KU]HLW�ZXUGHQ�QLFKW�
HLQJHVWHOOW�

6WHOOHQ�6LH�7DJ�XQG�8KU]HLW�HLQ��
VLHKH�d7DJ�XQG�8KU]HLWo�DXI�
6HLWH ��



)HKOHUEHKHEXQJ
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(UNO¾UXQJ�GHU�$Q]HLJH

'LHVH�7DEHOOH�HUNO¾UW�GLH�%HGHXWXQJ�DOOHU�6\PEROH��GLH�DXI�
GHU�$Q]HLJH�HUVFKHLQHQ�NÐQQHQ�

$QVSUHFKSDUWQHU

)ÖU�6WÐUXQJHQ�DP�*HU¾W�
'HU�6LHPHQV�6HUYLFH
%XQGHVZHLWH�7HOHIRQQXPPHU�������� �� ����

$Q]HLJH $UW�GHU�$Q]HLJH %HVFKUHLEXQJ

5ÖFNZ¾UWV]¾KOHQ�
YRQ����ELV��

.RQVWDQW ,QWHUQH�3UÖIURXWLQH�QDFK�GHP�HUVWHQ�(LQVFKDOWHQ�RGHU�HL�
QHP�=XUÖFNVHW]HQ�

'' %OLQNHQG :¾KUHQG�GHU�3UÖIURXWLQH�ZXUGH�HLQ�)HKOHU�HQWGHFNW�

�� .RVWDQW $QUXIEHDQWZRUWHU�DQ��.HLQH�1DFKULFKWHQ�HLQJHJDQJHQ
$QVDJH���DXVJHZ¾KOW�

��� .RVWDQW $QUXIEHDQWZRUWHU�DQ��$QUXIKLQZHLV��$QVDJH����DXVJH�
Z¾KOW�

=DKOHQ�YRQ����ELV�
��

.RQVWDQW =HLJW�GLH�$Q]DKO�GHU�HLQJHJDQJHQHQ�1DFKULFKWHQ�DQ��
:¾KUHQG�GHP�$EKÐUHQ�GHU�1DFKULFKWHQ�ZLUG�GLH�=DKO�
GHU�1DFKULFKWHQ�DQJH]HLJW��GLH�JHUDGH�DEJHVSLHOW�ZLUG�
�]� %������ �����1DFKULFKW��

=DKOHQ�YRQ����ELV�
���XQG�DEZHFK�
VHOQG�-K

%OLQNHQG .HLQH�%DWWHULH��QLFKW�ULFKWLJ�DQJHVFKORVVHQ�RGHU�HQWOD�
GHQ�

��� .RQVWDQW $QUXIEHDQWZRUWHU�DXV�

-- .RQVWDQW $QUXIEHDQWZRUWHU�]HLFKQHW�JHUDGH�HLQ�*HVSU¾FK��$QVD�
JH�RGHU�0LWWHLOXQJ�DXI�

'P .RQVWDQW =HLJW�DQ��GD¹�GHU�6SHLFKHU�YROO�LVW��DEHU�GLH�%DWWHULH�LQ�%H�
WULHE�LVW��

-K�'P %OLQNHQG =HLJW�DQ��GD¹�GHU�6SHLFKHU�YROO�LVW�XQG�GLH�%DWWHULH�QLFKW�
LQ�%HWULHE�LVW�

($ .RVWDQW %HVW¾WLJW�GDV�/ÐVFKHQ�GHU�$QVDJHQ�

��������� %OLQNHQG =HLJW�GLH�HLQJHVWHOOWH�*HKHLPQXPPHU�DQ�

���E]Z���� $OWHUQLHUHQG =HLJW�GLH�DXVJHZ¾KOWH�$QVDJH�DQ�



7HFKQLVFKH�,QIRUPDWLRQ
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7HFKQLVFKH�,QIRUPDWLRQ

+LQZHLVH�]XU�%HOHJXQJ�GHU�$QVFKOX¹EXFKVH

%OLFN�DXI�GLH�$QVFKOX¹EXFKVH�DXI�GHU�*HU¾WHXQWHUVHLWH�

'LH�7HOHIRQOHLWXQJ�KDW�HLQHQ�7$(�6WHFNHU�1�FRGLHUW�

.RQWDNW %HVFKDOWXQJ

� IUHL

� D�

� D

� E

� E�

� IUHL

1

2

43

5

6
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$
$QUXIEHDQWZRUWHU

HLQ��DXVVFKDOWHQ����������������������������������������� �
IHUQDXVVFKDOWHQ� �������������������������������������� ��
IHUQHLQVFKDOWHQ� ��������������������������������������� ��

$QUXIILOWHU�)XQNWLRQ� ��������������������������������������� ��
$QUXIKLQZHLV

DXIQHKPHQ� ����������������������������������������������� �
$QVDJH

DEKÐUHQ�����������������������������������������������������
$QUXIKLQZHLV�DXIQHKPHQ� ������������������������� �
DXIQHKPHQ� ����������������������������������������������
DXVZ¾KOHQ� ���������������������������������������������� ��
OÐVFKHQ� ����������������������������������������������������� �
QHX�DXIVSUHFKHQ���������������������������������������� �

%
%=7�=XODVVXQJ� ����������������������������������������������� ,9

(
(LQVWHOOXQJHQ�]XUÖFNVHW]HQ� �������������������������� ��
(PSIHKOXQJHQ�]XP�$XIVWHOOHQ�GHV�
$QUXIEHDQWZRUWHUV������������������������������������������ ,9

)
)HKOHUEHKHEXQJ��������������������������������������������� ��
)HUQDEIUDJH���������������������������������������������������� ��

$QUXIILOWHU�)XQNWLRQ���������������������������������� ��
$QVDJH�DXIQHKPHQ� �������������������������������� ��
$QVDJH�DXVZ¾KOHQ� ��������������������������������� ��
$QVDJHQ�DEKÐUHQ������������������������������������� ��
%HGLHQDEODXI�������������������������������������������� ��
)XQNWLRQHQ�DEEUHFKHQ� ���������������������������� ��
,QIR�DXIQHKPHQ� �������������������������������������� ��
1DFKULFKWHQ�DEKÐUHQ� ������������������������������ ��
3,1�¾QGHUQ����������������������������������������������� ��
5DXPÖEHUZDFKXQJ� �������������������������������� ��

)HUQDXVFKDOWHQ����������������������������������������������� ��
)HUQHLQVFKDOWHQ���������������������������������������������� ��
)XQNWLRQHQ�DEEUHFKHQ� ���������������������������������� ��

*
*HU¾W�DQVFKOLH¹HQ� ������������������������������������������� �
*HVSU¾FK�ÖEHUQHKPHQ� ����������������������������������� �

,
,QEHWULHEQDKPH������������������������������������������������ �
,QIR�DXIQHKPHQ����������������������������������������������

1
1DFKULFKWHQ

DEKÐUHQ� ���������������������������������������������� �����
)XQNWLRQHQ�Z¾KUHQG�GHU�:LHGHUJDEH��������
OÐVFKHQ�������������������������������������������������������

3
3,1�¾QGHUQ� �������������������������������������������������������
3,1�SUÖIHQ�XQG�¾QGHUQ� �������������������������������������

5
5DXPÖEHUZDFKXQJ� �����������������������������������������
5HVHW� �������������������������������������������������������� �����
5XIDQ]DKO�YRU�$QVFKDOWXQJ� �������������������������������

6
6LFKHUKHLWVKLQZHLVH�����������������������������������������,9
6LFKHUXQJVEDWWHULH

DXVWDXVFKHQ� ����������������������������������������������
HLQOHJHQ��HUVWPDOLJ� �������������������������������������

6SHLFKHU�YROO� ����������������������������������������������������
6\PEROH�r�$Q]HLJH� ������������������������������������������

7
7DJ�XQG�8KU]HLW� ������������������������������������������������

9
9HUSDFNXQJVLQKDOW� ��������������������������������������������

=
=XEHKÐU� �����������������������������������������������������������

6WLFKZRUWYHU]HLFKQLV
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.XU]EHGLHQXQJVDQOHLWXQJ�)HUQEHGLHQXQJ

��HXURVHW�$% plus

)HUQEHGLHQXQJ

%HGLHQDEODXI

O 5XIHQ�6LH�,KUHQ�$QUXIEHDQWZRUWHU�DQ��

O *HEHQ�6LH�LQQHUKDOE�YRQ�DFKW�6HNXQGHQ�QDFK�
GHP�6LJQDOWRQ�,KUH�*HKHLPQXPPHU�HLQ���%HL�$Q�
VDJH���GLH�3,1�Z¾KUHQG�GHU�$QVDJH�HLQJHEHQ��

�1DFKULFKWHQ�DQKÐUHQ

� 1DFKULFKW�HUQHXW�DQKÐUHQ�

� =XU�Q¾FKVWHQ�1DFKULFKW�VSULQJHQ�


 =XU�YRUKHULJHQ�1DFKULFKW�VSULQJHQ�

	 :LHGHUJDEH�EHHQGHQ�

� 1DFKULFKW�Z¾KUHQG�GHV�$EKÐUHQV�
OÐVFKHQ��1DFK�d(QGH�GHU�1DFKULFKWHQo�
DOOH�1DFKULFKWHQ�OÐVFKHQ�

�$QVDJH�DQKÐUHQ��)ÖU�$QVDJH���7DVWH�d�o��
Z¾KUHQG�GHU�:LHGHUJDEH�YRQ�$QVDJH���

	)XQNWLRQ�DEEUHFKHQ


$QVDJH�DXIQHKPHQ��0LW�7DVWH���$QVDJH����
PLW�7DVWH���$QVDJH���DXVZ¾KOHQ�

8�

.XU]EHGLHQXQJVDQOHLWXQJ
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��HXURVHW�$% plus

)HUQEHGLHQXQJ

� ,QIR�DXIQHKPHQ

$QUXIEHDQWZRUWHU�HLQVFKDOWHQ

O ��[�UXIHQ�ODVVHQ��3,1�HLQJHEHQ��
�GUÖFNHQ�


$QUXIEHDQWZRUWHU�DXVVFKDOWHQ

�*HKHLPQXPPHU�¾QGHUQ

O (UVWH�=LIIHU�Z¾KOHQ��'LH�6SUDFKDQVDJH�
ZLHGHUKROW�GLH�JHZ¾KOWH�=LIIHU�

O =ZHLWH�=LIIHU�Z¾KOHQ��'LH�6SUDFKDQVDJH�
ZLHGHUKROW�GLH�JHZ¾KOWH�=LIIHU�

O 'ULWWH�=LIIHU�Z¾KOHQ��'LH�6SUDFKDQVDJH�
ZLHGHUKROW�GLH�JHZ¾KOWH�=LIIHU�XQG�DQ�
VFKOLH¹HQG�DOOH�GUHL�=LIIHUQ�GHU�*HKHLP�
]DKO��JHIROJW�YRQ�HLQHP�6LJQDOWRQ�]XU�%H�
VW¾WLJXQJ�

�5DXPÖEHUZDFKXQJ�DNWLYLHUHQ

� $QUXIILOWHU�)XQNWLRQ

+HUDXVJHJHEHQ�YRP�%HUHLFK�
,QIRUPDWLRQ�DQG�&RPPXQLFDWLRQ�3URGXFWV
+RIPDQQVWUD¹H�����'�������0ÖQFKHQ

��6LHPHQV�$*�������$OO�ULJKWV�UHVHUYHG�
/LHIHUPÐJOLFKNHLWHQ�XQG�
WHFKQLVFKH��QGHUXQJHQ�YRUEHKDOWHQ�

6LHPHQV�$NWLHQJHVHOOVFKDIW

ZZZ�VLHPHQV�GH�HXURVHW

%HVWHOO�1U���A31008-X204-X10-4-19
3ULQWHG�LQ�&KLQD
�����

8�


